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Dorset Business

This bulletin is part of a series which makes up the 2018/19 local economic assessment of Dorset.

There are now 20,000 businesses in Dorset, an increase of 3% since 2015. Whilst this is positive,
Dorset has seen a slower rate of growth than England (8%)’.

During this period Dorset has seen the greatest increase in the number of businesses in sectors
such as professional and scientific activities, agriculture, administrative and support services, ICT
and construction. In percentage terms, financial activities also saw strong growth, albeit from a
smaller base.

A few sectors have shrunk recently, including, wholesale, transportation, ‘other’ services (includes
repairs to ICT equipment, membership organisations and personal services), and water supply.
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Box 1: Sectoral Structure

Wholesale & retail
Construction

Professional & scientific

Agriculture etc

Accommodation & food

Admin & support

Manufacturing
ICT
Human health

Other services

I R Unsurprisingly, Dorset has many more firms in the
Real estate agricultural sector compared to England, as a
Arts & entertainment N proportion of all firms. In fact it’s the 4th biggest
Transport  —— ' sector in Dorset in terms of the number of
Education businesses. Construction is also a bigger sector
Finance & insurance —" locally, along with manufacturing and
Public admin  m— accommodation & food. In contrast, professional &
Water supply = scientific and ICT firms make up a larger proportion
Mining/quarrying & of all firms at the national level and these are also
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Electricity, gas etc. sectors associated with higher levels of productivity.
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[ *This is the number of local units (individual sites). The number of enterprises (businesses - potentially more than one site) is 17,300.
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® The accommodation and food service sector has
an above average representation in Dorset and
has continued to grow over the last few years in
terms of business numbers and jobs.

® Although the financial and insurance sector has
also seen growth in businesses and jobs, it
remains a much smaller part of the local
economy compared to nationally.

e The professional services sector has reduced in
size over the last few years locally, even though
it has been growing nationally.

Agmcare Dextra Lightin
Norco Composites

Box 2: Dorset’s strengths

e Unfortunately, the professional services sector
has reduced in size over the last few years, even
though it has been growing nationally. However,
in terms of GVA it has seen strong growth.

® The ICT sector has experienced strong growth in
terms of GVA, jobs and businesses but it is still a
small part of the local economy.

® There are 85 foreign owned businesses in
Dorset.
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Thomas Fudge's

Amfax

Farrow & Ball Cobham plc

ATLAS ELEKTRONIK UK

ASMPT Assembly Systems

Loop Technology

Tecan

Ford Farm
Hall & Woodhouse

Ensure economic growth benefits everyone.

Attract inward investment.

Our plans include

Place the environment at the heart of growth.
Actively listen to businesses and the community.

~

Develop the sustainable tourism offer based upon Dorset’s natural and man-made assets.

Grow relationships between schools and business, including a key sectors approach.

Develop agritech/aquaculture sector, marine and aerospace through skills, inward investment and
support structures.

Develop the Dorset Innovation Park (Enterprise Zone) building on strengths in marine, defence
and energy.
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